


Republic of Iraq
CENTRAL BANK OF IRAQ

Banks Supervision Directorate

Monitoring of Commercial Banks Department
Number: 9/2/439

Date: 02 August 2023

To All Licensed Banks,
Subject: Increase of Banks Capital

Greetings,

Referring to the decision of the Board of Directors of this bank, No. (127) for the year 2023 in its
session numbered (1638) held on 18 July 2023, the following has been decided:

1. Increase the banks’ capital to no less than 1QD 400,000,000,000 (Four Hundred Billion
Iraqi Dinars) by no later than 31 December 2024, in three installments, provided that each
installment not being less than 1QD 50,000,000,000 (Fifty Billion Iraqi Dinars) on 31
December 2023, 30 June 2024, and 31 December 2024. The bank may opt for a single
installment increase by no later than 31 December 2024.

2. Increase the operational capital of foreign bank branches by no less than (60%) of the
operational capital by no later than 31 December 2023.

3. In the event of your banks not complying with the above, you are required to consider
merging, acquisition, or liquidation.

With appreciation..

[Signed]

Dr. Ammar Hamad Khalaf
Governor Deputy by Agency
02 August 2023

A copy forward to/
- Ministry of Trade/ Registrar of companies Directorate/ For your reference and necessary action as it relates
to your directorate... With appreciation
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